
South Dakota Banks That Are Undercollateralized

at 100% of Public Funds

100% of Percent of

Collateral Uninsured Uncollateralized

Depository Name Location Pledged Public Deposits Deposits at 100%

ANDES STATE BANK LAKE ANDES 10,521,567.95$           10,527,260.15$          0.05%

CORTRUST BANK MITCHELL 44,609,572.95$           45,223,096.31$          1.36%

DAKOTA STATE BANK BLUNT 2,151,543.17$             2,198,301.73$            2.13%

FARMERS & MERCHANTS STATE BANK PLANKINTON 155,175.15$                6,764,413.87$            97.71%

FARMERS & MERCHANTS STATE BANK SCOTLAND 5,069,762.09$             5,280,617.33$            3.99%

FARMERS STATE BANK STICKNEY 6,193,695.67$             7,277,819.29$            14.90%

FARMERS STATE BANK TURTON 2,121,687.43$             2,129,546.57$            0.37%

MENNO STATE BANK MENNO 1,639,637.14$             2,096,519.75$            21.79%

An individual government's financial statement and legal compliance risk relating to undercollateralization is equal to each 

government's deposits in any of the above banks at 100% of undercollateralized deposits.
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